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DEALING IN DEBT 
I Owe I Owe 
and Off to Spend I Go 
 
 
Background: 
 
• The low low-prime mortgage crisis led to one of the greatest financial crashes our nation has 

ever experienced. Vast numbers of people bought adjustable rate sub-prime mortgages and 
then defaulted on them, leading to personal and systemic ruin. 

• Only 24% of Americans today are living with no debt.  
• Almost 20% owe between $10,000 and $50,000 
• Over 40% percent of Americans owe more than 50,000 dollars. (Source: Associated Press) 
 
Issues: 
 
• How did we or do we get into a financial crisis? 
• How does someone dig their way out of debt? 
• What wisdom does the Bible offer about all this? 
 
Characters: 
 
• Joe “Chicago” Schiller – sub-prime mortgage broker  
• Dee & Hal Shaw – middle-aged couple who went $50,000 in debt and lost home 
• Michelle & Trevor Thomas – young couple who worked their way out of debt 
• Chuck Bentley – CEO, Crown Financial Ministries 
 
Questions: 
 
1. The sub-prime mortgage crisis is indicative of a larger pattern of consumer 

behavior? What goes into the mindset of those who wrack up large debt? 

 
 
2. Many of the brokers knew this arrangement was a sham. What character traits 

(even deadly sins?) led them to perpetuate this system?  
 
 
3. What are the feelings and experiences that go with being heavily in debt? 
 
 
4. What can an individual or couple do to dig their way out of debt? 
 
 
5. What do you think of the idea of living debt-free? Is that too radical? Why? 
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6. What Biblical Principles are relevant to this subject? 

a. God created us to WORK – to be innovators and problem-solvers. 

• The Lord God took the man and put him in the Garden of Eden to work it and take care 
of it. (Genesis 2:15) 

b. Our role and responsibility is to MANAGE well the resources entrusted to us. We are not 
owners but temporary trustees. 

• The kingdom of God is like a man going on a journey, who called his servants and 
entrusted his wealth to them. To one he gave five bags of gold, to another two bags, 
and to another one bag, each according to his ability. Then he went on his journey. The 
man who had received five bags of gold went at once and put his money to work and 
gained five bags more. So also, the one with two bags of gold gained two more. But 
the man who had received one bag went off, dug a hole in the ground and hid his 
master’s money. After a long time the master of those servants returned and settled 
accounts with them. (Matthew 25:14-30) 

c. We are to manage resources well so that we can be active in GIVING. When we give, we 
are changing lives (including our own) and imitating the generosity of God 

• Chuck Bentley: Giving is the highest use and priority of resources. We are actually more 
fulfilled, we’re happier, our souls are more content, if we live our life to be givers. It 
breaks this materialistic grip that all the advertising that we absorb and all the media 
impressions we absorb that say ‘you’re only gonna be happy if you have this.  

• It is more blessed to give than to receive. (Acts 20:35) 

• They gave as much as they were able, and even beyond their ability. Entirely on their 
own, they urgently pleaded with us for the privilege of sharing in this service to the 
Lord’s people. (2 Corinthians 8:3-4) 

d. The Bible also teaches us to be careful about SAVING. We should not be excessive in 
saving so much that it is not wisely used. But we should   

• I will tear down my barns and build bigger ones, and there I will store my surplus grain. 
And I’ll say to myself, “You have plenty of grain laid up for many years. Take life easy; 
eat, drink and be merry.” “But God said to him, ‘You fool! This very night your life will 
be demanded from you. Then who will get what you have prepared for yourself?’ (Luke 
12:16-21) 

• Go to the ant, you sluggard; consider its ways and be wise! It has no commander, no 
overseer or ruler, yet it stores its provisions in summer and gathers its food at harvest. 
[It is, therefore, ready when winter comes] (Proverbs 6:6-8)  


